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TheINVESTOR June 2016

Louisiana Asset Management Pool, Inc.

Dear LAMP participant:

On behalf of LAMP Inc., our staff constantly evaluates 
different ways to provide the highest possible level of 
security to LAMP participants. As part of this ongoing 
initiative, we are proud to introduce a new daily Account 
Update Notification security enhancement. 

The Account Update Notification provides all authorized 
LAMP users with an email notification when the following 
important changes are made to your LAMP account: 

	 •	 Contact changes (additions, edits or deletions)
	 •	 Bank account changes (additions, edits or deletions)

The Account Update Notification is automatically generated 
as part of our end-of-the-day processing and is delivered 
to all authorized signers on the account. This feature 
provides an additional layer of account security by making it 
easier for LAMP participants to monitor important account 
information.

At the top right is a sample of the Account Update 
Notification email. We hope that you find the new 
notification to be a useful addition to your LAMP user 
experience. As always, please feel free to contact LAMP 
Client Services with any questions at 1-800-272-8162 or 
LAMPservices@publictrustadvisors.com. 

Best regards,
LAMP Staff

LAMP Service Enhancement: Account Update Notification 

Save The Date!
LAMP 2016 Annual Meeting 
October 27-28, 2016 

Hotel Monteleone, 
New Orleans, LA

We hope to see you there!

LAMP Lockbox Update
Effective immediately, please mail your check 
deposits to the following address:

LAMP, Inc.
228 St. Charles Avenue, Ste. 1123
New Orleans, LA  70130
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Standard & Poor’s Ratings in no way guarantee favorable performance results and shouldn’t be construed as safety in an investment.

TheECONOMY

Words Into Actions

Recent economic data has painted a picture of stability in the 
U.S. economy. Although underlying growth has been less than 
spectacular, enough progress has occurred for the Federal 
Reserve (Fed) to consider increasing to its target rate in the next 
few months. Perhaps tiring of the Fed’s inability to move, the 
market had been placing a very low probability on a rate hike 
anytime soon. However, the release of the Fed’s April meeting 
minutes crystalized its view, causing short-term interest rates to 
move significantly higher in the wake of this new revelation.

Recalibrating the higher probability of a rate hike this summer 
may help alleviate volatility as the Fed contemplates its next 
move. Furthermore, the recent stability of the dollar and 
firming oil prices should also provide some degree of comfort. 
A stronger dollar has been placing pressure on the earnings 
of multi-national U.S. corporations in addition to collapsing oil 
prices destabilized many facets of the market. All else being 
equal, it would now appear that the Fed is looking for a reason 
not to raise rates in the near future. 

If true, this represents a paradigm shift in the Fed’s perceived 
strategy. The market can read a bit too much into the typical 
cacophony of Fedspeak, but lately the hawks and doves have 
been singing the same tune. Although global and domestic 
headwinds have kept monetary policy moving forward at a 
cautious pace, the Fed has stated its willingness to move in the 
coming months. Time will tell if the progress in manufacturing, 
consumer spending and the housing market this spring are 
enough for the Fed to turn its strong words into action. 
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Treasury Yields
MATURITY	 6/1/16	 5/2/16	 CHANGE

3 Month	 0.290%	 0.190%	 0.100%

6 Month	 0.450%	 0.320%	 0.130%

1 -Year	 0.670%	 0.520%	 0.150%

Agency Yields
MATURITY	 6/1/16	 5/2/16	 CHANGE

3 Month	 0.370%	 0.290%	 0.080%

6 Month	 0.440%	 0.350%	 0.090%

1 -Year	 0.660%	 0.560%	 0.100%

Commercial Paper Yields (A-1/P-1)
MATURITY	 6/1/16	 5/2/16	 CHANGE

1 Month	 0.470%	 0.450%	 0.020%

3 Month	 0.620%	 0.580%	 0.040%

6 Month	 0.890%	 0.830%	 0.060%

9  Month	 1.070%	 1.030%	 0.040%

Current Economic Releases
DATA		  PERIOD	 VALUE

GDP QoQ	 Q1 ‘16	 0.80%

US Unemployment	 Apr ‘16	 5.00%	

ISM Manufacturing	 May ‘16	 51.3

PPI YoY	 Apr ‘16	 -1.30%

CPI YoY	 Apr ‘16	 1.10%

Fed Funds Target	 Apr 27 ‘16	 0.25% - 0.50%
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Data Unaudited. All comments and discussion presented are purely based on opinion and assumptions, not fact, and these assumptions may or may not be correct based on 
foreseen and unforeseen events. The information above is not a recommendation to buy, sell, implement or change any securities or investment strategy, function or process. 
Any financial and/or investment decision should be made only after considerable research, consideration and involvement with an experienced professional engaged for the 
specific purpose. Additionally, past performance is not an indication of future performance. Any financial and/or investment decision may incur losses. 

*Public Trust Advisors, LLC took over the fund accounting and transfer agency services effective August 3, 2015.  All data prior to this date is from the previous provider.  
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Portfolio Composition

U.S. Gov’t Guaranteed 
Securities & Agencies

25%

A1+/P1 
Commercial 

Paper
39%

Repurchase 
Agreements

25%

A1/P1 
Commercial 

Paper
10%

Participant Breakdown

Utilities  $53,064,649.30, 3.9%

Retirement Systems

$77,233,764.58, 5.5%

Conventions & Visitors’ Bureaus    

$11,209,423.50, 0.8% 

Municipalities  

$398,393,196.11, 29.4%

Clerks of Court  $16,740,042.77, 1.2%

District Courts, Judges & 
Attorney’s Offices  

$11,868,816.39, 0.9%

Fire Districts  $29,826,812.73, 2.2%

Hospitals  $6,096,279.71, 0.5%

Libraries  $9,949,233.77, 0.7%

Port Commissions/
Levee Districts  
$143,057,229.80, 10.6%

Police Juries  $227,524,728.08, 16.8%

Sheriff’s Offices  $64,093,440.33, 4.7%

	 Avg Yield**	 Month Ending Net Assets

	 Mar-16	 0.39%	 $1,315,815,403.47	

	 Apr-16	 0.42%	 $1,342,780,353.26

	 May-16	 0.41%	 $1,354,993,294.17
** 30 day yield as of the last day of the month
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Assessor’s Office  $51,536,257.43, 3.8%

Other Public Entities  $45,483,813.84, 3.4%

Schools, School Boards & Universities
$204,236,318.34, 15.1%

Recreation Districts  

$7,169,106.36, 0.5%

Cash
1%
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