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Inflation Remains Tame in the U.S. Yield Curves

Based on the producer price index (PPI), wholesale prices (Agency vs. Treasury)

unexpectedly fell 0.1 percent in September due to a decline in 4.00 — %
food costs. Global demand remains soft for U.S. goods, which 200 /

has kept a lid on prices for raw materials and finished goods. /

As such, PPl is up only 0.3 percent since September, 2012. 2.00 /

According to the consumer price index (CPI), the cost of living 100 J/

in the U.S. rose as expected in September with an increase / —32 ¢g:agcuifysaonds&wes

of 0.2 percent for the month due to a rise in fuel costs. Over 000 L " " . .

the past year, CPI was up 1.2 percent while wholesale prices g ErEEE 2555 g % § ;

were rather flat. This low inflationary environment gives the
Federal Reserve room to continue its asset purchases of
$85 billion per month, which it kept unchanged at its latest

Source: Bloomberg Finance LP.

Treasury Yields

meeting that ended on October 30th. Term 10/31/13 10/24/13 Change

3-Month 0.03% 0.02% 0.01%

6-Month 0.10% 0.06% 0.04%

U.S. CPI & PPI 1-Year 0.09% 0.11% -0.02%

2-Year 0.27% 0.31% -0.04%

rmeE R 5-Year 1.31% 1.33% -0.02%

| . 10-Year 2.56% 2.55% 0.01%

| /\ 30-Year 3.64% 3.64% 0.00%
“l ; W\ ) Source: Bloomberg Finance LP.

- - Agency Yields

i Term 10/31/13 10/24/13 Change

3-Month 0.10% 0.10% 0.00%

6-Month 0.14% 0.10% 0.04%

| T Year 0.15% 0.16% -0.01%
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Source: Bloomberg Finance LP. 5-Year 1.69% 1.68% 0.01%

10-Year 3.28% 3.24% 0.04%

Selected Current Economic Data Source: Bloomberg Finance LP.

Data Period Commercial Paper Yields

GDP QoQ Q213 2.5% (A-1/P-1 Dealers)

CDP YoY 0213 1.6% Term 10/31/13 10/24/13 Change
PPI YoY Sep 13 0.3% 1-Month 0.14% 0.13% 0.01%
CPI YoY Sep ‘13 1.2% 3-Month 019% 0.20% -0.01%
Jobless Rate Sep ‘13 7.2% 6-Month 0.30% 0.31% -0.01%
Fed Funds Target Oct 30 13 0-0.25% 9-Month 0.38% 0.40% -0.02%

Source: Bloomberg Finance LP. Source: Bloomberg Finance LP.

The opinions expressed are those of the Program Administrator for LAMP, and are subject to change without notice.
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I_AM PlnveStor Fund Highlights as of October 31, 2013 (Unaudited)

Participant Breakdown

Retirement Systems Schools, School Boards & Universities
$81,939,464.43, 5.59% $211,396,453.23, 14.43%

. . Sheriff's Offices $57,375,641.41, 3.92%
Recreation Districts

$4,055,783.66, 0.28%
Utilities $63,291,403.73, 4.32%

Port Commissions/Levee Districts

$99,024,325.68, 6.76% Assessors $30,972,413.17, 2.11%
,024,325.68, 6.76%

Clerks of Court $18,907,817.47, 1.29%

Police Juries/Parish Governments Conventions & Visitors' Bureaus
- 0,
$266,847,922.13,18.22% —— $10977,613.81, 0.75%

\ District Courts, District Judges &
District Attorney's Offices
$22,924,665.51,1.57%

Fire Districts $15,098,338.73, 1.03%

Other Public Entities
$42,233,891.20, 2.88%

Municipalities Hospitals $22,378,885.74, 1.53%

$510,619,736.54, 34.86%
Libraries $6,731,250.52, 0.46%

Portfolio Composition LAMP vs S&P AAA/AA GIP
U.S. Gov't Guaranteed (30 Day Avg Yields)
A1/P1 /7 Securities & Agencies 0.16%
Commercial 20%
Paper 0.14% \
5% 0.12% \
N\
0.10%
0.08% \\ / \\
o.00% \Av\/
0.04% ~
Al+/P1 0.02%

Commercial 0.00% T T S P S T
Paper Repurchase NN NP O 00000000
37% Agreements 5 58 8 £ 92 5 5 5 <535 9 2 8

38% O zZ o H uw = < s 5 2 & »n O
— LAMP — S&P AAA/AA Rated Govt 30 Day Net Yield
Month Avg Daily Yields WAM (to Reset) NAV Month Ending Net Assets
Jul-13 0.05% 58 days 1.00 $1,691,137,951
Aug-13 0.05% 59 days 1.00 $1,604,942,220
Sep-13 0.04% 56 days 1.00 $1,523,142,801
Oct-13 0.05% 59 days 1.00 $1,464,775,607
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Data unaudited. Returns quoted are net of fees. Performance includes the reinvestment of dividends. Rates can vary over time. *The benchmark, the S&P
AAA/AA Rated Govt 30 Day Net Yield Index, is an unmanaged market index representative of the LGIP universe. Past performance is no guarantee of future
results. Please visit the LAMP website at www.lamppool.com.





