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Monthly Economic Update	 April, 2015	

Non-farm Payroll Numbers Disappoint, 
Unemployment Rate Remains 5.5%

Non-farm payrolls increased by only 126,000 in March, the lowest 
monthly increase since December, 2013. Analysts predicted an 
increase of 245,000 jobs. January and February non-farm payrolls 
were also revised downward, indicating that the employment 
situation is not as strong as first predicted. Strong employment 
gains had been one of the few positive economic metrics in recent 
months, as other indicators such as inflation, manufacturing, and 
retail sales have all trended downward. The unemployment rate, 
however, remained unchanged at 5.5 percent, as the labor force 
participation rate decreased to 62.7 percent from 62.8 percent.

Treasury Yields

Term	 4/3/15	 3/27/15	 Change

3-Month	 0.01%	 0.03%	 -0.02%

6-Month	 0.07%	 0.12%	 -0.05%

1-Year	 0.20%	 0.24%	 -0.04%

2-Year	 0.48%	 0.59%	  - 0 .1 1 %

5-Year	 1.25%	 1.44%	 -0.19%

10-Year	 1.84%	 1.96%	  -0.12%

30-Year	 2.48%	 2.54%	 -0.06%

Agency Yields

Term	 4/3/15	 3/27/15	 Change

3-Month	 0.02%	 0.05%	 -0.03%

6-Month	 0.14%	 0.13%	 -0.01%

1-Year	 0.15%	 0.19%	 -0.04%

2-Year	 0.56%	 0.57%	 -0.01%

5-Year	 1.37%	 1.46%	 -0.09%

10-Year	 2.17%	 2.21%	 -0.04%

Commercial Paper Yields 
(A-1/P-1 Dealers)

Term	 4/3/15	 3/27/15	 Change

1-Month	 0.15%	 0.19%	 -0.04%

3-Month	 0.22%	 0.25%	   -0.03%

6-Month	 0.36%	 0.37%	 -0.02%

9-Month	 0.51%	 0.51%	 0.00%

Source: Bloomberg Finance LP.

Selected Current Economic Data

Data	 Period	

GDP QoQ	 Q4 ‘14	 2.2%

GDP YoY	 Q4 ‘14	 2.4%

PPI YoY	 Feb ‘15	 -0.6%

CPI YoY	 Feb ‘15	 0.0%

Jobless Rate	 Mar ‘15	 5.5%

Fed Funds Target	 Mar ‘15	 0 - 0.25%

Source: Bloomberg Finance LP.

Source: Bloomberg Finance LP.

Key Economic Data Releases
April 6:  ISM Non-manufacturing

April 9:  Initial Jobless Claims

Source: Bloomberg Finance LP.

Treasury Yield Curve (4/3/2015)
 

Source: Bloomberg Finance LP.

Source: Bureau of Labor Statistics

Unemployment & Underemployment 
(3/2010-3/2015) 	
  

	
  



Month	 Avg Daily Yields	 WAM (to Reset)	 NAV	 Month Ending Net Assets

Dec-14	 0.03%	 52 days	 1.00	 $1,319,737,871

Jan-15	 0.02%	 55 days	 1.00	 $1,500,465,328

Feb-15	 0.02%	 49 days	 1.00	 $1,493,248,145

Mar-15	 0.02%	 48 days	 1.00	 $1,547,387,733

LAMP, Inc.
228 St. Charles Avenue, Suite 1123

New Orleans, LA 70130
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Data unaudited. Data may not total 100% due to rounding. Returns quoted are net of fees. Performance includes the reinvestment of dividends. Rates can vary 
over time. *The benchmark, the S&P AAA/AA Rated Govt 30 Day Net Yield Index, is an unmanaged market index representative of the LGIP universe. Past 
performance is no guarantee of future results. Please visit the LAMP website at www.lamppool.com. 

LAMPInvestor             Fund Highlights as of March 31, 2015   (Unaudited)

LAMP vs S&P AAA/AA GIP* 
(30 Day Avg Yields)
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Portfolio Composition

U.S. Gov’t Guaranteed 
Securities & Agencies

36%

A1+/P1 
Commercial 

Paper
31%

Repurchase 
Agreements

10%

A1/P1 
Commercial 

Paper
18%

Participant Breakdown

Money Market 
Mutual Funds

6%

Sheriff’s Offices  $64,612,413.74, 4.18%

Schools, School Boards 
& Universities
$244,329,769.39, 15.79%

Utilities  $58,588,429.03, 3.79%

Assessors  $47,338,814.56, 3.06%

Clerks of Court  $19,133,458.99, 1.24%

Conventions & Visitors’ Bureaus  
$11,093,952.04, 0.72%

District Courts, District Judges & 
District Attorney’s Offices  

$11,926,561.15, 0.77%

Fire Districts  $23,060,072.67, 1.49%

Hospitals  $22,277,302.11, 1.44%

Libraries  $10,386,668.55, 0.67%

Municipalities  

$494,592,910.35, 31.96%

Other Public Entities  
$49,304,961.38, 3.19%

Police Juries/
Parish Governments  
$271,111,998.72, 17.52%

Port Commissions/
Levee Districts  
$120,315,612.31, 7.78%

Recreation Districts
$6,149,692.51, 0.40%

Retirement Systems
$93,080,084.12, 6.02%

Standard & Poor’s AAAm Pool Rating




