
GASB 40 Reporting Requirements for 2a7-like Investment Pools 
 

LAMP is administered by LAMP, Inc., a non-profit corporation organized under the laws of the 
State of Louisiana.  Only local government entities having contracted to participate in LAMP 
have an investment interest in its pool of assets.  The primary objective of LAMP is to provide a 
safe environment for the placement of public funds in short-term, high quality investments.  The 
LAMP portfolio includes only securities and other obligations in which local governments in 
Louisiana are authorized to invest in accordance with LA – R.S. 33:2955.   
 
GASB Statement No. 40 Deposit and Investment Risk Disclosure, requires disclosure of credit 
risk, custodial credit risk, concentration of credit risk interest rate risk, and foreign currency risk 
for all public entity investments.   
 
LAMP is a 2a7-like investment pool.  The following facts are relevant for 2a7 like investment 
pools: 
 

• Credit risk: LAMP is rated AAAm by Standard & Poor’s. 
 

• Custodial credit risk: LAMP participants’ investments in the pool are evidenced by 
shares of the pool.  Investments in pools should be disclosed, but not categorized because 
they are not evidenced by securities that exist in physical or book-entry form.  The public 
entity’s investment is with the pool, not the securities that make up the pool; therefore, no 
disclosure is required. 

 
• Concentration of credit risk: Pooled investments are excluded from the 5 percent 

disclosure requirement. 
 

• Interest rate risk: 2a7-like investment pools are excluded from this disclosure 
requirement, per paragraph 15 of the GASB 40 statement. 

 
• Foreign currency risk:  Not applicable to 2a7-like pools. 

 
The dollar weighted average portfolio maturity of LAMP assets is restricted to not more than 90 
days, and consists of no securities with a maturity in excess of 397 days.  LAMP is designed to 
be highly liquid to give its participants immediate access to their account balances.  The 
investments in LAMP are stated at fair value based on quoted market rates.  The fair value is 
determined on a weekly basis by LAMP and the value of the position in the external investment 
pool is the same as the value of the pool shares. 
 
LAMP, Inc. is subject to the regulatory oversight of the state treasurer and the board of directors.  
LAMP is not registered with the SEC as an investment company. 
 
If you have any questions, please feel free to contact the LAMP administrative office at 800-249-
5267. 


